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                                               This                       Year
                                              Month                    To Date

RESERVES
RESERVES INCOME
 Reserves Income                         101,902.00                 917,118.00
 Interest Income                           5,638.71                  55,682.90
                                     --------------             --------------
TOTAL RESERVES INCOME                    107,540.71                 972,800.90
                                     --------------             --------------
SPENT FROM RESERVES
CLUBHOUSE
 Mechanical & Electrical                       0.00                   5,156.00
 Misc. Building Comp.                     42,700.00                  52,148.00
 Furn., Fixt. & Equip.                         0.00                  23,425.20
                                     --------------             --------------
TOTAL CLUBHOUSE                           42,700.00                  80,729.20
                                     --------------             --------------
RESTAURANT
 Misc. Building Comp.                     25,534.81                  26,034.81
 Furn., Fixt. & Equip.                         0.00                  16,072.01
                                     --------------             --------------
TOTAL RESTAURANT                          25,534.81                  42,106.82
                                     --------------             --------------
MISCELLANEOUS
 Fencing                                       0.00                   3,673.62
 Signage                                       0.00                  14,766.00
 Sports Courts                            13,978.80                  69,894.00
 Swimming Pool                            29,756.25                  29,756.25
 MISC - Fountains                              0.00                  20,834.25
                                     --------------             --------------
TOTAL MISCELLANEOUS                       43,735.05                 138,924.12
                                     --------------             --------------
GOLF COURSE & GROUNDS
 Golf Course/Grounds - Landscaping             0.00                   5,725.00
 Golf Course                                   0.00                   4,819.20
                                     --------------             --------------
TOTAL GOLF COURSE & GROUNDS                    0.00                  10,544.20
                                     --------------             --------------
PAVING & SIDEWALKS
 Paving                                        0.00                  10,452.10
 Sidewalks                                     0.00                  57,648.00
 Other                                         0.00                 -38,159.21
                                     --------------             --------------
TOTAL PAVING & SIDEWALKS                       0.00                  29,940.89
                                     --------------             --------------
COMPUTER EQUIPMENT
 Clubhouse                                     0.00                   4,562.42
                                     --------------             --------------
TOTAL COMPUTER EQUIPMENT                       0.00                   4,562.42
                                     --------------             --------------
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                                     --------------             --------------
TOTAL SPENT FROM RESERVES                111,969.86                 306,807.65
                                     --------------             --------------
                                     --------------             --------------
TOTAL NET INCOME FROM RESERVES            -4,429.15                 665,993.25
                                     ==============             ==============


