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                                               This                       Year
                                              Month                    To Date

RESERVES
RESERVES INCOME
 Reserves Income                         101,902.00               1,120,922.00
 Interest Income                           5,428.58                  66,939.22
                                     --------------             --------------
TOTAL RESERVES INCOME                    107,330.58               1,187,861.22
                                     --------------             --------------
SPENT FROM RESERVES
CLUBHOUSE
 Mechanical & Electrical                       0.00                   5,156.00
 Misc. Building Comp.                          0.00                  52,148.00
 Furn., Fixt. & Equip.                         0.00                  23,425.20
                                     --------------             --------------
TOTAL CLUBHOUSE                                0.00                  80,729.20
                                     --------------             --------------
RESTAURANT
 Misc. Building Comp.                          0.00                  33,875.95
 Furn., Fixt. & Equip.                         0.00                  16,072.01
                                     --------------             --------------
TOTAL RESTAURANT                               0.00                  49,947.96
                                     --------------             --------------
MISCELLANEOUS
 Fencing                                       0.00                   3,673.62
 Signage                                       0.00                  14,766.00
 Sports Courts                                 0.00                  69,894.00
 Swimming Pool                                 0.00                  29,756.25
 MISC - Fountains                              0.00                  20,834.25
                                     --------------             --------------
TOTAL MISCELLANEOUS                            0.00                 138,924.12
                                     --------------             --------------
GOLF COURSE & GROUNDS
 Irrigation & Stormwater                   8,132.68                   8,132.68
 Golf Course/Grounds - Landscaping             0.00                   5,725.00
 Golf Course                                   0.00                   4,819.20
                                     --------------             --------------
TOTAL GOLF COURSE & GROUNDS                8,132.68                  18,676.88
                                     --------------             --------------
PAVING & SIDEWALKS
 Paving                                        0.00                  10,452.10
 Sidewalks                                     0.00                  57,648.00
 Other                                         0.00                 -37,590.75
                                     --------------             --------------
TOTAL PAVING & SIDEWALKS                       0.00                  30,509.35
                                     --------------             --------------
COMPUTER EQUIPMENT
 Clubhouse                                   914.25                   5,476.67
                                     --------------             --------------
TOTAL COMPUTER EQUIPMENT                     914.25                   5,476.67
                                     --------------             --------------
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                                     --------------             --------------
TOTAL SPENT FROM RESERVES                  9,046.93                 324,264.18
                                     --------------             --------------
                                     --------------             --------------
TOTAL NET INCOME FROM RESERVES            98,283.65                 863,597.04
                                     ==============             ==============


