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                                               This                       Year
                                              Month                    To Date

RESERVES
RESERVES INCOME
 Reserves Income                         101,902.00                 407,608.00
 Interest Income                           6,674.37                  38,197.59
                                     --------------             --------------
TOTAL RESERVES INCOME                    108,576.37                 445,805.59
                                     --------------             --------------
SPENT FROM RESERVES
ADMINISTRATION BUILDING
 Furn., Fixt. & Equip.                       718.82                     718.82
                                     --------------             --------------
TOTAL ADMIN BUILDING                         718.82                     718.82
                                     --------------             --------------
CLUBHOUSE
 Mechanical & Electrical                  35,252.06                  35,252.06
 Misc. Building Comp.                      9,600.00                   9,600.00
                                     --------------             --------------
TOTAL CLUBHOUSE                           44,852.06                  44,852.06
                                     --------------             --------------
RESTAURANT
 Furn., Fixt. & Equip.                     4,928.81                   8,144.05
                                     --------------             --------------
TOTAL RESTAURANT                           4,928.81                   8,144.05
                                     --------------             --------------
MISCELLANEOUS
 Fencing                                   2,168.91                   2,168.91
 Swimming Pool                                 0.00                  10,419.00
                                     --------------             --------------
TOTAL MISCELLANEOUS                        2,168.91                  12,587.91
                                     --------------             --------------
GOLF COURSE & GROUNDS
 Irrigation & Stormwater                  94,500.00                 331,987.75
                                     --------------             --------------
TOTAL GOLF COURSE & GROUNDS               94,500.00                 331,987.75
                                     --------------             --------------
PAVING & SIDEWALKS
 Other                                         0.00                 142,237.65
                                     --------------             --------------
TOTAL PAVING & SIDEWALKS                       0.00                 142,237.65
                                     --------------             --------------
                                     --------------             --------------
TOTAL SPENT FROM RESERVES                147,168.60                 540,528.24
                                     --------------             --------------
                                     --------------             --------------
TOTAL NET INCOME FROM RESERVES           -38,592.23                 -94,722.65
                                     ==============             ==============


