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                                               This                       Year
                                              Month                    To Date

RESERVES
RESERVES INCOME
 Reserves Income                         101,902.00                 917,118.00
 Interest Income                           6,349.02                  71,988.75
                                     --------------             --------------
TOTAL RESERVES INCOME                    108,251.02                 989,106.75
                                     --------------             --------------
SPENT FROM RESERVES
ADMINISTRATION BUILDING
 Furn., Fixt. & Equip.                         0.00                     718.82
                                     --------------             --------------
TOTAL ADMIN BUILDING                           0.00                     718.82
                                     --------------             --------------
CLUBHOUSE
 Roof                                   -350,000.00                -350,000.00
 Mechanical & Electrical                       0.00                 131,237.06
 Misc. Building Comp.                       -973.01                 140,553.97
 Furn., Fixt. & Equip.                         0.00                  12,605.53
                                     --------------             --------------
TOTAL CLUBHOUSE                         -350,973.01                 -65,603.44
                                     --------------             --------------
RESTAURANT
 Furn., Fixt. & Equip.                         0.00                  14,241.40
                                     --------------             --------------
TOTAL RESTAURANT                               0.00                  14,241.40
                                     --------------             --------------
MISCELLANEOUS
 Fencing                                       0.00                   2,168.91
 Playgrounds & Parks                           0.00                   1,132.19
 Swimming Pool                                 0.00                  10,419.00
                                     --------------             --------------
TOTAL MISCELLANEOUS                            0.00                  13,720.10
                                     --------------             --------------
GOLF COURSE & GROUNDS
 Irrigation & Stormwater                       0.00                 354,778.31
 Golf Course                                   0.00                   5,181.44
                                     --------------             --------------
TOTAL GOLF COURSE & GROUNDS                    0.00                 359,959.75
                                     --------------             --------------
PAVING & SIDEWALKS
 Paving                                        0.00                  18,427.76
 Sidewalks                                     0.00                   6,291.75
 Other                                     2,128.00                 151,840.87
                                     --------------             --------------
TOTAL PAVING & SIDEWALKS                   2,128.00                 176,560.38
                                     --------------             --------------
                                     --------------             --------------
TOTAL SPENT FROM RESERVES               -348,845.01                 499,597.01
                                     --------------             --------------
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                                     --------------             --------------
TOTAL NET INCOME FROM RESERVES           457,096.03                 489,509.74
                                     ==============             ==============


