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                                               This                       Year
                                              Month                    To Date

RESERVES
RESERVES INCOME
 Reserves Income                          95,000.00                 285,000.00
 Interest Income                           5,821.13                  17,262.81
                                     --------------             --------------
TOTAL RESERVES INCOME                    100,821.13                 302,262.81
                                     --------------             --------------
SPENT FROM RESERVES
ADMINISTRATION BUILDING
 Mechanical & Electric                     1,500.00                   1,500.00
                                     --------------             --------------
TOTAL ADMIN BUILDING                       1,500.00                   1,500.00
                                     --------------             --------------
CLUBHOUSE
 Roof                                          0.00                 172,875.00
                                     --------------             --------------
TOTAL CLUBHOUSE                                0.00                 172,875.00
                                     --------------             --------------
RESTAURANT
 Furn., Fixt. & Equip.                       141.63                     588.90
                                     --------------             --------------
TOTAL RESTAURANT                             141.63                     588.90
                                     --------------             --------------
PAVING & SIDEWALKS
 Sidewalks                                45,394.50                  45,394.50
 Other                                         0.00                   3,339.15
                                     --------------             --------------
TOTAL PAVING & SIDEWALKS                  45,394.50                  48,733.65
                                     --------------             --------------
COMPUTER EQUIPMENT
 Administration                                0.00                  12,965.87
                                     --------------             --------------
TOTAL COMPUTER EQUIPMENT                       0.00                  12,965.87
                                     --------------             --------------
                                     --------------             --------------
TOTAL SPENT FROM RESERVES                 47,036.13                 236,663.42
                                     --------------             --------------
                                     --------------             --------------
TOTAL NET INCOME FROM RESERVES            53,785.00                  65,599.39
                                     ==============             ==============


